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TII Cagzkemrom Agerpus I'm6X
'OTUIIEH ®UHAHCOB OTYET 3a 2011 roauua

OTYET 3A NPUXOJUTE U PA3XOJ/IMTE
CYETOBOJ/IEH BAJIAHC
OTYET 3A NAPHYHHUTE MMOTOLH

MNPUJIOKEHHUA KbM ®HUHAHCOBUS OTYET

1. HHOOPMAIHMA 3A TBPTOBCKOTO IPEJCTABHTEJICTBO

2. OCHOBHH MOJIOKEHHUS OT CYETOBO/HATA MOJIMTHKA HA THPITOBCKOTO
MNPEJICTABUTEJCTBO



TIT Camkemxom Aperpust [M6X

OTYET 3A INIPUXO/IMTE U PA3XO/IMTE
3a 2011 roauHa

2011 01.09-31.12.2010
BGN '000 BGN 000
IIpuxoan
Hpuxoou om dhunancupanus
[Tpuxonu ot uHaHCHpaHHA 32 ONEPATHBHHU Pa3X0aH 175 79
O61mo npuxoan or aeiiHocTTAa 175 79
Pazxoan
Pa3xoau 3a cypoBHHH H MaTepHan (4) (1)
Pa3xoau 3a BBHIIHK yCayTH (32) (9)
Pa3xonm 3a nepconan, B 1.u.: (135) (67)
Pasxoou 3a 6b3HAZPANCOLHUA (131) (66)
Pasxoou 3a 0Cu2yposKu (4) (1)
Jlpyru pasxonu 4) (2)
(175) (79)
O6wo pasxoau 3a aeiiHocTTa (175) (79)

lTpunoscenuama na cmpanuyu om 4 0o 9 ca negazoenna vacm om unancosusn omuen.
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TII Cagxemkom ABerpust [moX

CYHETOBOJAEH BAJIAHC
KkbM 31 nexkemBpu 2011 roanua

AKTHUB

Texkyuin aKTHBH
Biemanusi
B3emanus, cBbp3ani ¢ UHAHCHPaHE

IMapuunn cpeacTBa H NAPHYHH €KBHBAIECHTH
B Ganku

OO6110 TeKyIIH AKTHBH

CYMA HA AKTHUBA

[TACHUB

TEK}’I.U,H MacHBH
3a1b/KEHUS KbM J1OCTABYHIIN

3a/bJKEHHs KbM MEPCOHANA M 32 COLUATHO OCHIYPsABaHE

00610 nacuBu

CYMA HA MTACHUBA

31.12.2011 31.12.2010
BGN '000 BGN '000
14 39

14 39

17 2

17 2

31 41

31 41

2 2

29 39

31 41

31 41

31 41

lIpunoscenuama na cmpanuyu om 4 0o 9 ca nepazdenna vacm on QuUHAHCOBUL OMyem.

Dunancosusm omuem na cmpanuyu om 1 0

Pvrosodumen: Baradumup Kattimazoe )\—7

Cwvemasumen: ADA OO ’41P /] c./gﬂ/

e odobpen om Pvrkogodumenst Ha mvpeoackomo
npedcmagumencmeo u e noonucan om nezo0go ume na 24.01.2012 2,



TI Cagwemiom Aserpus ['MoX

OTYET 3A NTAPUYHHUTE NOTOLIH
3a 2011 roauna

[Mapuynu noToUH OT ONEpaTHBHA AeHHOCT

[T1amanng Ha 10CTaByHILH

[1namanna na nepcoHana 1 3a COUMAIHO OCHIYPsiBaHe

Jlpyru nocrbiieHus/niamanus (HeTHo)

HeTHu napuyHu NoTOLUH H3NO0I3BAHH B ONEPATHBHA AeiiHOCT

IMapuuun noToun ot uHaHCcOBA A€iiHOCT

[TocTbnaenus ot pUHaHCHpaHHA
Heruu napuyunu notoun ot huHancosa AeiiHocT

Hetno VYBeIHYEeHHE HA NAPHYHHTE CPEICTBA H NMApHYHHTE
CKBHBAJIEHTH

Hapuqim CpEJICTBA W NAPHYHH CKBHBAJICHTH Ha 1 AHYapH

[Mapuunu cpe1cTBa M NAPHUHH eKBUBATEHTH Ha 31 1exeMBpH

e

Hpunoxcenusma na cmpanuyu om 4 00 9 ca fepazdeana yacm om HUHAHCOCUR Omyent.

Loty
SO F;_:{

2011 01.09-31.12.2010
BGN '000 BGN '000
(37) (7)
(144) (28)
4 (3)
(185) (38)
200 40
200 40
15 2
3 -
17 2
3



TII Cagxemkom Aperpusi I'M6X
IMPHJIOKEHWA KbM IMOJHUITHHA ®PUHAHCOBHA OTYET 2a 2011 roanna

1. HHOOPMAITHA 34 TBPI'OBCKOTO ITPEJJCTABHTEJ/ICTBO

CAIVKEMKOM ABCTPHUSI T'MBX e TbproBcko MNpeacTaBUTENCTBO — Ha
CAIUKEMKOM ABCTPHUA [I'™MBX -  Ascrpus. Teprosckoto npejacraBuTeNCcTBO €
peructpupano B bearapus ¢ pewenne Ne 0000152322 ot 01 centemepu 2010 r. Ha bwarapckara
THProBCKO — NpOMHILIIEHa nanara, ¢ aapec Oyi. paran [lankor 36, paiion HMarpee, Codus.

TLproBekoTO NpeacTaBUTENCTBO € HEelopuanyecko Juue Oe3 npaBo Ha cronaHcka
neiinoct. Herosata zajaua e nomysnspuzipaHe W pasnpocTpaHeHne Ha uHdoOpMmauus 3a
TEeJIEeKOMYHHKALMOHHUTE M €JEeKTPOHHH MPOAYKTH TpeaiaraHd OT APYkKeCTBOTO-COOCTBEHHK,

KaKkTo M chOnpane Ha nHdopmanms 3a TeJeKOMyHHKalHOHHUs nasap B buarapus.

[TpescTaBUTEICTBOTO Ce MpejicTaBisBa U yrnpasissa no npaso ot Ilarpuk Cesuan u no
baHoMoust ot Biagumup Kaiitazos.

2

Kem 31 nexempn 2011 r. TbproBCKOTO MpPEACTABHTENCTBO WMa | ciykuTen
(31.12.2010r.: 1 cnyxuren).

2. OCHOBHH HNOJINOKEHHA OT CYETOBOAHATA IIOJIHTHKA HA
TBPIOBCKOTO IIPE/JCTABHTEJ/ICTBO

2.1. Baza 3a uzzomeane na hunancogus omuent

Fopnunuar ¢unancos otver Ha TI1 Camxemixom Apcrpus ['M0X 3a 2011 roanna e
M3rOTBEH B CHOTBETCTBME ChC 3aKOHA 3a CYETOBOACTBOTO M HaiuonanHute craHaapTd 3a
(pMHAHCOBH OTHETH 3a MaJKH W cpeaHu npeanpustus, yrebpaeHn ot MC ¢ [IMC Ne 251/ 1B 86/
26.10.2007 r. u B cuna ot 01.01.2008 r.

T’prOBCKOTO NpeACTaBUTECTBO BOJIM CBOHTE CUCTOBOJAHH PErucCTpH B 61>nrapc1c1-1 JicBa
(BGN) H H3rorBs CBOHMTEC 0(']JI'lLll13.J"lHH (lJHHaHCOBH OTHETH B CBLOTBCTCTBHEC C 6'!:.HI'aDCKOTO
CYETOBOJAHO 3aKOHO1ATE/ICTBO.

JlaHHuTe B rOAMLLIHHS (I)P[H&HCDB OTHET Ca NpeACTaBEHH B XHJIAH JieBa.

Hacrosiusar roauuieH (b”HEIHCOB OTHET € M3rOTBEH Ha NpHHLHKIIA Ha HCTOpHYECKaTa
LeHa.

[IpencraBsnero Ha uHaHcoB oT4yeT cbrjiacHo Hauuonannurte cranzaptu 3a GpUHAHCOBH
OTYETH HAa MAaJKH M CPEJAHHM TMPEANnpHsATHS HM3MCKBA PBLKOBOJACTBOTO Ja HanpaBu Haii-100pu
MPUOIM3UTENHH OLEHKH, HAYHCACHHS M Pa3yMHO 00OCHOBAHHM MPEINooKeHns, KOMTO OKa3BaT
eekT BbPXY OTHETEHHTE CTOIHOCTH HAa aKTHBHMTE M NACHBUTE, MPUXOAUTE H PAa3XOAHTe, H Ha

OMOBECTABAHETO Ha VYCJIOBHHM B3eMaHudA MW 33JbJIKEHHA KbM Jatata Ha OTYeTa. Tesu



TII Cagemkom ABerpust Im6X
IMPHJIONKEHHW A KbM IF'OJUIUHHA PUHAHCOBH S OTYET 3a 2011 roanna

NPUON3UTENHN OLUEHKH, HAYHCICHUS U NPEANON0KeHHs ca OCHOBAHH Ha HH(POPMALMATA, KOSATO
€ HaJlHyHa KbM JlaTaTa Ha (DUHAHCOBHS OTYET, NMopaaH KoeTo ObaewnTe GaKTHUYECKH Pe3ynTaTH
Onxa Morau aa ObaaT pazinyHu OT TAX.

2.2. Cpagnumenu 0annu

[lpescTaBUTENCTBOTO NpEACTaBs cpaBHUTENHA MHOPMaLKs B TO3H (PMHAHCOB OTHET 3a
nepuoja ot | cenremspu 10 31 nekemBpu Ha npeaxoanata 2010 duHaHcOBa roanHa, KOATO € U
rojuHara Ha y4peAsBaHe Ha TbPrOBCKOTO NPe/ICTaBUTENCTBO.

2.3.0cHogHu noKazame il Ha CHORAHCKAMA CQG()H

OcCHOBHUTE TlOKa3aTejld Ha CTONaHCcKara Cpeaa, KOWTO OKasBaT BIIHAHHE BBbPXY
JeHHOCTTA Ha MPEACTaBUTENCTBOTO, 3a nepnoaa 2009 — 2011 r. ca npejactapeHn B radbauuara no-
Jony:

IMoka3saTen 2009 2010 2011
BBII1 B MaH. nesa 66 256 70 474 55 722%
Peasien pacresx Ha BBIT -5,00% 0,2% 2.30%*
Hudaauns B kpast Ha roauHaTa 0,6% 4,3%  -0.73%*
Cpenen BanyTeH Kypce Ha WATCKHA 107ap 38 roAHHaTA 1,41 1,48 1,41
BanyTeH kypc Ha wiatckus 101ap B Kpasi Ha roinHaTa 1,36 1,47 1,51
bespadornua (B kpast Ha roauHaTa) 9,13% 9,24%  10.00%*
OcHOBEH THXBEH MPOLEHT B Kpas Ha rojiiHara 0,55% 0,18% 0,22%

* Qannume ca kom 30.09.2011 2.
Hzmoumur: HCH, EHE

2.4, @yukyuonaIng U omuemna eaaving

DyHKUMOHANHATA W OTUYETHA BajyTa Ha MPEACTABHUTENCTBOTO € Obirapckust jes. OT
01.07.1997 r. neBsT € QuKcHpaH B CLOTBETCTBHE CbC 3akoHa 3a BHB kbm repmanckara mapka B
cvoTHowenne BGN 1:DEM 1, a ¢ BbBekJaHeTo Ha €BpPOTO Kato oduuUMaiHA BajlyTa Ha
Esponeiickust ¢bio3 - ¢ eBpoto B chotHowenne BGN 1.95583:EUR 1.

l_[pl'] MbPBOHAYAIHO NPH3HABAaHE, BCAKA CIC/IKA B HYKIECTPaHHA BajlyTa C€ 3arnucBa BbLB

(]))/HKU.HOHEUIHEITE! BaJIyTa, Kato KbM cymara B HYKIACCTpaHHa BajllyTa CC npuiara OOMEHHHUSAT



TII Capzxemrkom Aperpust TM6X
[TPUJTOKEHW A KbM IN'OJJUIIHKU A @®HHAHCOBHW A OTYET 3a 2011 roauua

KYPC KbM MOMEHTA Ha C/eJIKaTa HIlH onepanusaTa. [TapiyHuTe cpeacTBa B 4yik/AeCTpaHHa BaayTa,
ce OTYHTAT BbB (DYHKLIHOHANHATA BAIyTa KAaTO ce npujaara oOMeHHUAT Kypc, nydnnkysan ot BHB
3a mocneaHus paboteH neH Ha CchOTBeTHHs Mecell. KbM 31 nekeMBpH Te ce OlLiEHsABAT B
ObJIrapcKy J1eBa KaTo ce M3M0JI3Ba 3aKIKUHTETHUAT oOMeHeH Kype Ha BHB.

Edexrite 0T KypcoBHTE pa3inKH, CBbP3aHH C YPEKIAHETO HA CJCIKH B YyKIecTpaHHa

BallyTa ce TPEeTHpaT U MpeAcTaBAT KaTo “(hPHHAHCOBH MPUXOAH” WK “(DHHAHCORH pazxoan™.

2.5. lIpuxoou

THproBekoTO NMpeaCTaBHTENCTBO HE W3BBPLIBA CTOMAHCKA JAEHHOCT W He peanusupa
NPUXOAH, CBLP3aHH € OCHOBHaTa My JeifHocT. OCHOBHMAT M3TOYHMK Ha CpeacTsa e

npeaocTaBeHoOTO (blmaﬁcupaﬂe OT APYKECTBOTO — cOOCTBEHHK.

[Ipn ycposBane Ha (MHAHCHPAHETO ce TNpPU3HABAT MPUXOAH B pasMep Ha TEKYLIO
HarpaBeHUTe OMNEPATHBHH Pa3XO/H 3a OTYETHHUS MEepHOJ M Ha pa3xoja 3a aMOpTH3alMs Ha
JBITOTPaliHUTE MaTepHaIH| aKTHBH, M3MOA3BAaHH B JAeHHOCTTAa Ha MPeJCTaBHTENCTBOTO, BKI. M

MNPHXOJAH OT KYPCOBH pas/iiKu OT (.I)HHBHC]‘IpaHe B HyXKJECTpaHHA BajlyTa.

2.6. Pasxoou

Paszxoaure B TbProBCKOTO IMPEACTABHTECIICTBO CC MpH3HABAT B MOMCHTA Ha TAXHOTO

BB3HMKBaHe M Ha 0a3a NPUHLIHUIKUTE HA HAYHUCIABAHE H CbITOCTABUMOCT.

Pa3zxoauTe ca aIMUHHACTPATHBHH 38 OCBLUCCTBABAHE HA periamMeHTHpaHaTa JIeiiHOCT U ce

NOKPHBAT OT NPEJLOCTABEHOTO OT APYKECTBOTO — COOCTBEHUK (pMHAHCHpaHe.

Pasxoaure B uyikaecTpaHHa BajlyTa ce OLEHABAT MO (pUKCHPAHHS KYPC Ha ObArapckus
JIEB CIIPSIMO €BPOTO.

2.7. Bzemanus, cevpzanu ¢ dhunancupane

B’SCMHHHHTa, CBbp3aHHi ¢ ('])HH&HCHpaHe, NnpeacTaBiasaBaT NpPEANJIaTeHH B3E€MaHHA 110

(dunaHcHpane, KoeTo e Ob/je YCBOSHO B ClIe/IBAILl OTYETEH MePHOL.

2.8. Hapu u napuunu exeuea1eHmu

HapntiHn*re Cpe/ICTBa BKIOYBAT HAJIHYHOCTH MO pasnjallare/iHi CMETKH. 3a uenure Ha
H3rOTBAHCTO Ha OTHETA 3a MAaPpHYHHTE MOTOLH NAPUYHUTE MOCTBIICHUA H NAPHYHHUTE MJjallaHHs

KbM J0CTaBYHLM ca npeictaseHn 6pyTHo, ¢ BkmoueH JJIC (20%).



TII Capzxemkom ABcrpust Im6X
[TPUJTOKEHUA KbM I'OAMIITHUA ®UHAHCOBUA OTYET 3a 2011 roauua

2.9. 3aovaxcenusn KvMm docmaguuuu 1 Opy2u 3a0bJANCeH IS

3a/b/KeHHATa KbM JOCTAaBUMIM W JIPYTUTE TEKYLIM 3aAbIKEHHS CE€ OTUMTAT [0
CTOHHOCTTa Ha opuruHamHute (axktypu (UeHa Ha npuao0HBaHe), KOATO Ce MnpHeMa 3a
CrpaBe/IiBaTa CTOMHOCT Ha caenkaTta M 1ie Obje u3naareHa B Objelle Cpelly ModyYeHHTe
CTOKH M YCIIYTH.

2.10. Hencuonnu u Opyeu 3a0vaceniss KoM _NEPCoHaId no cOUUATHOMO U MPyooeo

FAKOHOOAMETCHIEO

ChbraacHo OBArapckoTO 3aKOHOAATENCTBO NPEACTABHTENCTBOTO € 3ab/IKEHO Ja Tialla
BHOCKH BbB (OHJIOBETE 3a COLMANHO M 3/PaBHO OCHIypsBaHe. TpyJOBHTE OTHOLIEGHHS C
PadOTHULMTE M CAYXKHTEIHTE HA NPEeJCTABUTENICTBOTO, B Ka4eCTBOTO My Ha paboTojaresn, ce
OcHOBaBaT Ha pasnopeadute Ha Kozaekca na tpyaa.

OcHoBHO 3a/Ib/KeHHe HA paboToaTens € 1a U3BbPIIBA 3ab/UKHTEIHO OCHIYpPABAHE Ha
HaeTHsi nepcoHan 3a Qona “TleHcHH”, TOMBIHUTENHO 3aAbJKHTENHO IEHCHOHHO OCHIypsiBaHe
(ZI3T10) B Yuusepcanen nencuoner Gponj (3a nuuara, poenu caen 31.12.1959 r.), gpoua “Ob1uio
3abonssane ¥ maitunnctBo” (O3M), donx “bBespabornua”, doua “Tpynosa 3jiononyka u
npoecuonanna 6onect” (T3I1B) 1 31paBHO OCHrypABaHe.

Pazmepute Ha 3alb/UKMTENHHTE COLMATHOOCHTYPUTENIHH BHOCKH W HAYMHLT Ha
pasnpesie/IFIHeTO UM Mekay paboToaatels U cly:KuTens ca onpeaenenn B Kojekea 3a coluaino
ocurypssate (KCO). Jlonbauntento, cbe 3akona 3a 6iopkera na JIOO 3a choTBeTHATa rojiHa
Ceé YTBbPIKIABAT pa3’MepuTe Ha MHHMMAJEH M MaKCHMaleH MeceyeH OCHIYPHTEJeH J0XO[ H
andepeHuupannTe  pasMepu Ha BHockata 3a T3[16. Pa3mepsT Ha 3aibjKHTEIHATA
3PaBHOOCHTYPHTENIHA BHOCKA ce onpeaens cbe 3akoHa 3a Orojpkera na H30K 3a chorsetHara
FOIMHA, a HAYMHBT HA pasnpeiensHeTo il Mexay paboronarens W ciykutens e AehUHUPAH B
3akoHa 3a 3paBHoTO ocurypsaBade (330). OGwmsaT pasmep na BHockata 3a Qoua “Tlencun”,
JBIO B YIID/MITD, donn “O3M”, doua “bespaboruua” u 3apasHo ocurypssate 3a 2010 . u
2011 r. 3a pabotemuTe npH YyCIOBHATA TPeTa KATEropusi TPy, KAaKBUTO ca 3aeTHTe B
ThPrOBCKOTO MPEJCTABUTEICTBO, € KaKTO clie/Ba:

—  zanepuoda 01.01.2010 2. —31.12.2010 2. :

® 33 paboTeluTe NMPH YCJIOBHSTA HA TpeTa Kareropus tpya: 28.5% (ot kouto 16.4% 3a

cMeTka Ha paboTojarens).



TII Caxzkemrom Aerpust Tm6X
[MPUJIOXKEHHA KbM IOJJUILIHU A ®UHAHCOBHA OTYET 3a 2011 roaunHa

— 3zanepuoda 01.01.2011 2. —31.12.2011 2. :

a2

e 33 paboTeluTe Npu yciosusTa Ha Tpera kateropus tpya: 30.3% (ot kouto 17.4% 3a
cMeTKa Ha paboTtoarens).

-  sanepuoda 01.01.2012 2. —31.12.2012 2. :

e 33 pa0oTeluTe Npu yciosusiTa Ha Tpera kateropust Tpya: 30.3% (ot kouto 17.4% 3a

CMeTKa Ha paboTojarels).

B nonbanenue, paboTosaresnsT BHACS M3LLUIO 3@ CBOSI CMETKA OCHIYPHTEIHA BHOCKA 3
(houna “Tpynosa 3nononyka u npodecuonanta Gonect”, KoATo € AudepeHinpana 3a pasiHuHnTe
npeanpuaTus — ot 0.4% 1o 1.1% B 3aBHCHMOCT OT HKOHOMHYECKATA JeHHOCT Ha TPeANpPHATHETO
(cvrnacHo Ilpunoxenne kbm 35JI00 3a choTBeTHAaTa rojMHa). 3a MpeaCcTABUTENCTBOTO Ta3H
sHocka e 0.5% 3a 2011 r. (2010 r.: 0.5%).

OcuryputenHute M MEHCHOHHM TJIAHOBE, [pHJaraHd OT NPEACTaBHTENCTBOTO B
KauecTBOTO MY Ha paboTojarel, ce OCHOBaBaT Ha OLJArapcKOTO 3aKOHOAATENCTBO U Ca MJIaHOBE C
neunnpany BHocku. Ilpu Te3n nuiianoBe padoTonatensT niaia MeceyHo OnpeieieH BHOCKH B
abpikasHute  pongose “Tlencun™, dona “O6wo 3abonsBane M maiiuuHcTBO”,  doHA
“bespabornna”, ¢doua “Tpyzosa 3nomonyka u npodecHoHanna GonecT”, KakTo M 3a
JON'BJIHUTEIHO  38Ib/UKHTENIHO MEHCHOHHO OcHrypsBaHe (YHHBEpPCaTHM H Npod)ecHOHAIHH
neHcHoHHH (ona0Be) - Ha Ga3a UKCHPAHUTE 110 3aKOH MPOLEHTH (MOCOYEHH N0-TOpe) U HAMa
APYro JOMbJIHHTETHO NPAaBHO WM KOHCTPYKTHBHO 3a1b/IKEHHE 3a JloTiallaHe BbB (JOHI0BETE B

Obaelle. AHaJIOMHYHO ca 3a1bJIZKEHHATA 10 OTHOLUEHHE Ha 3/IPaBHOTO OCHTI'YpsIBaHE.

KbM  MpeacTaBuTeNcTBOTO HAMA Cb3AafeH W (QYHKUHOHHpALL YacTeH j100pOBOJIEH
OCHTYPHTENEH (hOHL.

KpaTkocpounnte 10X01M 3a nepcoHana noja Qopmara Ha Bb3HArPakaeHHs, OOHYCH H
COLMAJIHK JonJIalianus ¥ NpuaoOMBKH (M3MCKyeMM B paMkuTe Ha 12 Mmeceua cieji Kpas Ha
nepuoaa, B KOHTO MEpPCOHANBT € MOJOKHA TPYA 3@ TAX HIH € H3MBIHHI HeoOXOJAHMHTE
YCI0BHUS), C& MPH3HABaT KaToO Pa3xo/l B OTHETA 3a NMPHUXOAM H PasXoAH B MepHOja, B KOWTO e
MONOXKEH TPYABT 3@ TAX WIIH €4 W3NbAHEHH H3UCKBAHMATA 3@ TAXHOTO MNOJyyaBaHe, W KaTo
TeKYLO 3aib/uKeHue (clie]l NpHCNaZaHe Ha BCHUKM [UIATEHW Bevye CYMH M Mojaraiy ce
VAPBAKKH) B pasMep Ha HEJHCKOHTHpaHaTa UM cyma. [IbIDKMMHTE OT MpeICTaBHTENCTBOTO
BHOCKH 0 COLMAJIHOTO U 3PaBHO OCHIYPsIBAHE CE MPU3HABAT KATO TEKYL Pa3X0/l H 3a1blKEHHE
B HEAMCKOHTHPAH pa3Mep, 3a€/lHO U B MEPHO/A Ha HAUYMCIIEHHE HA CbOTBETHHUTE JIOXO/H, C KOHTO
Te ¢a CBbP3aHH.

KbM natata Ha TOAMIIHHS CIJHHEIHCOB OTHET MNPEACTABUTE/ICTBOTO MNpaBH OLEHKAa Ha
OYaKBaHWTE pasxo/iH Mo HATPYNBAUIHTE C€ KOMMNEHCHPYEMH OTIYCKH, KOATO Ce OYaksa ja Obae

H3IJIaTCHa KaTo pe3yiTarT OT HCH3IOJ3BAHOTO [1paBO Ha HATpynaH OTNYCK. B ouenkara ce



TII Caxzkemkom Aserpust F'mo6X
[MPUJIONKEHMW A KbM IF'OJIMIIHWSA ®HUHAHCOBHMS OTYET 3a 2011 roanna

BKJIIOYBAT NpUOJM3UTENIHATA NpELEHKAa B HEJAMCKOHTHPaH pa3Mep Ha pa3XoAWTe 3a caMuTe
Bb3HArPAKACHUA M PA3XOAUTE 3@ BHOCKH MO 3abJUKUTENHOTO OOILECTBEHO OCHIYpSIBAHE, KOHTO
paboTonaTeNAT AbIKH BbPXY Te€3H CYMH.

2.11. Qunancupanus

THproeekoTo npeACTaBHTENCTBO TOJYyYaBa 3a pealu3alus Ha LEIHTe, 3a KOMTO €
Cbh3/1a/1eHO, (PUHAHCHPaAHKs OT KOMNAHHATA-COOCTBEHHK.

HeycBoenure (uuancupanus ce npu3HasaT B OGajaHca MNpH  MOJYYyaBaHeTO Ha
CBOTBETHHTE MAPHYHK CPEJCTBA WM aKTHBH, a ce BKJIIOYBAT B OTYETA 3a MPUXOAM W Pa3xXoaH —
NpH MOKPHBAHETO HA HaNpaBeHHTE OMNEepaTHBHH Pa3XOAH 3a ChOTBETHHS Mecel, BKI.
Hauuc/ieHaTa aMopTH3aLHsl.

Besiko unancupane ce npeacrass B GanaHca M OTYeTa 3a NPHXOAH H Pa3XOH CTIOPEs
LeAEBOTO MY MpeiHa3Ha4yeHWe — (HUHAHCHpaHe Ha ONepaTHBHH TeKYLIH pasXoau MM
(uHaHCHpaHe HA IBATOTPAiHN AKTHBH.

[Tosyuenute Qunancupanus BbLB BalyTa Ce OTYHTAT €HOBPEMEHHO B OPHMIMHAIHA
BA1yTa M B JICBOBA PABHOCTOIHOCT, KAaTO Te MOJUIEHKAT HA MpeolieHKka Ha 0a3a 3akIioUHTelTHHS

Kypc Ha OpHTHHAIHATA BajlyTa, B KOATO Te ca IGHOMHHHPAHH, CIIPAMO ObJIrapckus J1eB KbM Kpas
Ha BCEKH OTYETEH MEPHOL.
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